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REVIEWED BY

Robyn Cottin

DATE

5/11/2022
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APPROPRIATION TRANSACTION
CITY OF KANSAS CITY, MISSOURI

DEPARTMENT: Housing Department
BUSINESS UNIT: KCMBU DATE: 5/11/2022 JOURNAL ID:
LEDGER GROUP: ADMIN BUDGET PERIO 2023
FUND DEPT ID ACCOUNT PROJECT AMOUNT
2200 555998 619080 55ZHOUBARTKC 1,500,000.00
TOTAL
DESCRIPTION:

1,500,000.00

Radiirina an annranriatinn in tha amaiint Af ®1 ENN NNN in tha Cantral Cihy Franamic Navalanmant Qalac Tav
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APPROVED BY:

Robyn Cottin

INCUUVIY ST APMIVMTIGUULT T UG ATTIVUTIL VI W 1L,UVV,UUU T UG UGTHTIU O VILY LLUVIHIVITTIV IO VGIVPITIGHIL UAITO T OAn

Fund; appropriating $1,500,000 from the unappropriated fund balance in the Central City Economic Development

Sales Tax Fund; and authorizing the Director of the Housing and Community Development Department to

negotiate and execute a Funding Agreement with Zhou B Art Center, LLC in the amount of $1,500,000.00 for the

purpose of repurposing, preserving, acquiring and rehabilitating historic building located at 1801 E 18th Street.

DATE APPROVED BY: DEPARTMENT HEAD DATE

5/11/2022
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. 414 E. 12th Street
W Kansas Clty Kansas City, MO
| 64106
Legislation Text

File #: 220433

ORDINANCE NO. 220433

Approving the Substantial Amendment to 2017-2021 One Year Action Plan to reprogram
funding for the HOME Investment Partnership Program in the amount of $1,546,887.00;
authorizing the Housing and Community Development Department to execute contracts;
designating requisitioning authority.

WHEREAS, the City of Kansas City will provide funding for public services under
COVID-CDBG public service, CDBG funding for housing through the Department of Housing
and Urban Development in the HOME Investment Partnership Program.

WHEREAS, funding will be used to provide low to moderate income households to
promote housing and community development throughout the City of Kansas City. NOW,
THEREFORE:

BE IT ORDAINED BY THE COUNCIL OF Kansas City:

Section 1. That the revenue is estimated in the amount of $1,546,887.00 to the following
accounts:

23-2940-570001-476050-G57HOME17 HUD Grant Revenue $ 387,480.00
23-2940-570001-476050-G57THOME18 HUD Grant Revenue 809,407.00
23-2940-570001-476050-G57HOME?20 HUD Grant Revenue 100,000.00
23-2940-570001-476050-G57THOME?21 HUD Grant Revenue 250,000.00

TOTAL $1,546,887.00

Section 2. That the revenue is reduced from the following account:
23-2940-120001-476050-G57HOME21 Finance Grant Revenue $ 250,000.00

Section 3. That the sum of $1,546,887.00 is hereby appropriated from the Unappropriated
Fund Balance for the following account in the HOME Investment Partnership Program Fund

23-2940-575326-B-G57HOMEL17 Housing $ 387,480.00
23-2940-575326-B-G57THOME18 Housing 809,407.00
23-2940-575326-B-G57HOME?20 Housing 100,000.00
23-2940-575326-B-G57THOME?21 Housing 250,000.00
TOTAL $1,546,887.00

Kansas City Page 1 of 2
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File #: 220433

Section 4. That the appropriations are hereby reduced in the following account string:
23-2940-125004-B-G57HOME?21 Grant Reprogram Hold $ 250,000.00
Section 5. That the Director of Housing and Community Development Department is

hereby authorized to expend up $1,546,887.00 from funds appropriated to the HOME Investment
Fund to satisfy the costs of the following multifamily housing construction contracts.

23-2940-575326-B-G57HOME17 Oak Park Townhomes $ 387,480.00
23-2940-575326-B-G57HOME20 Oak Park Townhomes 100,000.00
23-2940-575326-B-G57HOME18 Oak Park Townhomes 259,407.00
23-2940-575326-B-G57HOME18 Historic Oglesby Apartments 550.000.00
23-2940-575326-B-G57HOME?21 27" Street Townhomes Phase |1 250,000.00

TOTAL $1,546,887.00

Section 6. That the Director of Housing and Community Development Department is
hereby designated as the requisitioning authority.

..end

| hereby certify that there is a balance, otherwise unencumbered, to the credit of the
appropriation to which the foregoing expenditure is to be charged and a cash balance, otherwise
unencumbered, in the treasury, to the credit of the fund from which payment is to be made, each
sufficient to meet the obligation hereby incurred.

Tammy L. Queen
Director of Finance

Approved as to form and legality

Joseph A. Guarino
Senior Associate City Attorney

Kansas City Page 2 of 2
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220433

Approving the Substantial amendment to reprogram funds from 2017-2021 in the HOME
Investment Partnership and authorizing the HCDD to execute contracts.

Estimating revenues in the amount of
$1,546,887.00 in the HOME Investment
Partnership Program; and authorizing the
Director of Housing & Community

Development Department to execute Housing & Community Development
contracts for construction of multi-family Department
housing.

Housing & Community Development Department

These funds are provided through the
Department of Housing and Urban
Development and the HOME Investment For
Partnership Program. These monies will
appropriate the funding from the
unappropriated Fund Balance.

No

Increase Affordable Housing

Increase Affordable Housing to prevent Analyst
homelessness

Jennifer Tidwell, Deputy Director

Increase Housing in Kansas City
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LEGISLATION
LEGISLATIVE FISCAL NOTE NUMBER: e
LEGISLATION IN BRIEF:
Approving the Substantial Amendment to reprogram funds from the 2017-2021 in the HOME Investment Partnership and authorizing the Housing and
Community Development Department to execute Contracts.
What is the purpose of this legislation? LEGISLATIVE
for the purpose of editing, repealing, or creating a provision in the city's code of ordinances; or for stating non-monetary support. This Fiscal note should be blank
Sections 01-04 should be blank. See section 00 for more information
Does this grant require a match? NO Yes/No
Does this legislation estimate Grant Revenues? YES Yes/No
Does this legislation estimate Grant Appropriations? YES Yes/No
Does this grant create an ongoing expense for the city? NO Yes/No
Section 00: Notes:
The ordinance estimates and appropriaties reprogrammed HOME grant dollars into FY2022-23 budget.
FINANCIAL IMPACT OF LEGISLATION
Section 01: If applicable, where are funds appropriated in the current budget?
FUND DEPTID ACCOUNT PROJECT FY 22-23 BUD FY 23-24 EST
| | | | | |
Section 02: If applicable, where will new revenues be estimated?
FUND DEPTID ACCOUNT PROJECT FY 22-23 BUD FY 23-24 EST
2940 570001 476050 G57HOME17 387,480
2940 570001 476050 G57HOME18 809,407
2940 570001 476050 G57HOME20 100,000
2940 570001 476050 G57HOME21 250,000
2940 120001 476050 G57HOME21 (250,000)
Section 03: If applicable, where will appropriations be increased?
FUND DEPTID ACCOUNT PROJECT FY 22-23 BUD FY 23-24 EST
2940 575326 B G57HOME17 387,480
2940 575326 B G57HOME18 809,407
2940 575326 B G57HOME20 100,000
2940 575326 B G57HOME21 250,000
2940 125004 B G57HOME21 (250,000)
NET IMPACT ON OPERATIONAL BUDGET - -
RESERVE STATUS: REVENUE SUPPORTED
SECTION 04: FIVE-YEAR FISCAL IMPACT (Direct and indirect)
FUND FUND NAME FY 22-23 FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY27-28  All Outyears
2940 HOME Investment 1,546,887
TOTAL REV 1,546,887 - - -
FUND FUND NAME FY 22-23 FY 23-24 FY 24-25 FY 25-26 FY 26-27 FY 27-28 All Outyears
2940 HOME Investment 1,546,887
TOTAL EXP 1,546,887 - - - - - -
NET Per-YEAR IMPACT | -] : : - - :
NET IMPACT ( SIX YEARS) -
REVIEWED BY DATE 5/17/2022

88



REQUEST FOR SUPPLEMENTAL REVENUE

CITY OF KANSAS CITY, MISSOURI

DEPARTMENT: Housing and Community Development Department
o= UNIT: ' KCMBU DATE: 5/5/2022 JOURNAL ID:
LEDGER GROUP: REVENUE
FUND DEPT ID ACCOUNT PROJECT AMOUNT
2940 120001 470650 G57HOME21 (250,000.00)
TOTAL
DESCRIPTION:

Estimating Revenues in the HOME Investment Partnership Fund

(250,000.00)
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APPROVED BY:

DATE

APPROVED BY: DEPARTMENT HEAD

DATE
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APPROPRIATION TRANSACTION
CITY OF KANSAS CITY, MISSOURI

DEPARTMENT: Housing and Community Development Department
USINESS UNIT: KCMBU DATE: 5/5/2022 JOURNAL ID:
LEDGER GROUP: APPROP BUDGET PERIOD:
FUND DEPT ID ACCOUNT PROJECT AMOUNT
2940 125004 B G57HOME21 (250,000.00)
TOTAL (250,000.00)
BUSINESS UNIT: KCMBU DATE: 5/15/2019 JOURNAL ID:
LEDGER GROUP: ADMIN BUDGET PERIOD:
FUND DEPT ID ACCOUNT PROJECT AMOUNT
2940 125004 619850 G57HOME21 ($250,000.00)
TOTAL (250,000.00)

DESCRIPTION:
Appropriating from the Unapproriated Fund Balance for the HOME Investment Partnership Fund.

APPROVED BY: DATE APPROVED BY: DEPARTMENT HEAD DATE
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REQUEST FOR SUPPLEMENTAL REVENUE
CITY OF KANSAS CITY, MISSOURI

DEPARTMENT: Housing and Community Development Department
BUSINESS UNIT: 'KCMBU DATE: 5/5/2022 JOURNAL ID:
LEDGER GROUP: REVENUE
FUND DEPT ID ACCOUNT PROJECT AMOUNT
2940 570001 470650 G57HOME17 387,480.00
2940 570001 470650 G57HOME18 809,407.00
2940 570001 470650 G57HOME20 100,000.00
2940 570001 476050 G57HOME21 250,000.00
TOTAL
DESCRIPTION:

Estimating Revenues in the HOME Investment Partnership Fund

APPROVED BY:

DATE APPROVED BY: DEPARTMENT HEAD

1,546,887.00

DATE
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APPROPRIATION TRANSACTION
CITY OF KANSAS CITY, MISSOURI

DEPARTMENT: Housing and Community Development Department
BUSINESS UNIT: KCMBU DATE: 5/5/2022 JOURNAL ID:
LEDGER GROUP: APPROP BUDGET PERIOD:
FUND DEPT ID ACCOUNT PROJECT AMOUNT
2940 575326 B G57HOME17 387,480.00
2940 575326 B G57HOME18 809,407.00
2940 575326 B G57HOME20 100,000.00
2940 575326 B G57HOME21 250,000.00
TOTAL 1,546,887.00
BUSINESS UNIT: ' KCMBU DATE: 5/15/2019 JOURNAL ID:
LEDGER GROUP: ADMIN BUDGET PERIOD:
FUND DEPT ID ACCOUNT PROJECT AMOUNT
2940 575326 619080 G57HOME17 $387,480.00
2940 575326 619080 G57HOME18 $809,407.00
2940 575326 619080 G57HOME20 $100,000.00
2940 575326 619080 G57HOME21 $250,000.00
TOTAL 1,546,887.00

DESCRIPTION:
Appropriating from the Unapproriated Fund Balance for the HOME Investment Partnership Fund.

APPROVED BY: DATE APPROVED BY: DEPARTMENT HEAD DATE




. 414 E. 12th Street
Kansas City Kansas City, MO
| 64106

Legislation Text

File #: 220440

ORDINANCE NO. 220440

Authorizing an application to the Missouri Development Finance Board for the authorization of
state tax credits in the amount not to exceed $6,000,000.00 to make possible the development of
the Kansas City Current Stadium in the Berkley Riverfront district, in Kansas City, Missouri; and
authorizing the City Manager to execute a tax credit agreement in the event that the application is
approved.

WHEREAS, the City previously conveyed certain real property in the Berkley
Riverfront area to the Port Authority of Kansas City, Missouri (“Port”) for nominal
consideration with hopes revitalizing the area, which had been previously used as a heavy
industrial, manufacturing, and dumping site; and

WHEREAS, Port KC has entered into an agreement with KC WFC STADCO, LLC for
the lease of the Parcel 8 of the Berkley Riverfront area to provide for the development of an
11,500-capacity stadium to be primarily used by Kansas City’s local National Women’s
Soccer League affiliate, the Kansas City Current (the “Current”); and

WHEREAS, the stadium, which represents almost $120 million dollars in new
investment in the riverfront, will be an anchor entertainment amenity, accelerating further
development of the Berkley Riverfront into a fully established vibrant, dense, walkable, urban
area, and the project will include substantial improvements, including millions of dollars in
investment in public infrastructure improvements, that are expected to prepare additional vacant
parcels in the Berkley Riverfront area for future development; and

WHEREAS, the announcement of the proposed stadium has already led to inquiries from
other developers considering projects in the Berkley Riverfront area; and

WHEREAS, the Current is a premier professional team, featuring World Cup, Olympic
and NWSL champions, with matches are broadcast on CBS Sports Network, Paramount+,
Twitch, and local broadcasts; and

WHEREAS, the Current ownership has committed to investing in world-class facilities to
drive the growth and transformation of women’s professional sports; and

WHEREAS, the stadium will be the first purpose-built stadium for a professional
women's sports team in the United States, which will be an achievement for the City and the
State of Missouri; and

Kansas City Page 1 of 3
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File #: 220440

WHEREAS, the Current’s matches are expected to regularly draw thousands of attendees
to the state-of-the-art, first-class stadium and the Berkey Riverfront area, amounting to hundreds
of thousands of additional visits to the area, including by out-of-state tourists, which will
generate economic activity and tax revenue in the area; and

WHEREAS, the stadium will also serve as a venue for men's and women's prep,
collegiate, amateur, and professional matches, and tournaments for soccer and other sports, as
well as for outdoor concerts and other entertainment attractions; and

WHEREAS, the project is seeking up to $6 million dollars in tax credits from the
Missouri Development Finance Board to facilitate financing for the construction of the stadium;
and

WHEREAS, the Council desires to authorize the City Manager to file an application
for contribution tax credits in the amount not to exceed $6,000,000.00 with the Missouri
Development Finance Board for financing the KC Current Stadium through the State's Tax
Credit for Contribution Program; and

WHEREAS, the Council desires to authorize the City Manager to execute a tax credit
agreement in connection with the issuance of state tax credits, in the event that the City's
application is approved; NOW, THEREFORE,

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY THAT:

Section 1. The Council expresses its intention to support the Kansas City Current
Stadium Project.

Section 2. The Council states that the Kansas City Current Stadium Project will benefit
the City, State, and nation through the advancement and growth of women’s professional
sports.

Section 3. The Council states that the Kansas City Current Stadium Project will benefit
the Berkley Riverfront area, as well as the surrounding area, by catalyzing further
development of the area.

Section 4. The Council states that Kansas City Current Stadium Project will benefit the
City and State through increased visits to the downtown area, tourism, increased economic
activity and tax revenue.

Section 5. The Council authorizes the City Manager to work with the developer and Port
KC on the preparation of an application to be filed with the Missouri Development Finance
Board that, subject to receipt of contribution tax credits, makes possible the financial feasibility
of Kansas City Current Stadium project.

Kansas City Page 2 of 3
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File #: 220440

Section 6. The Council then authorizes the City Manager to file the completed
application with the Missouri Development Finance Board in the amount of $6,000,000.00 for
financing of Kansas City Current Stadium project through the State Tax Credit for Contribution
Program.

Section 7. The Council authorizes the City Manager to execute a tax credit agreement
in connection with the issuance of state tax credits, in the event that the City's application is
approved. Such agreement is approved in such form as the City Manager shall determine to
be appropriate for the purposes contemplated by this ordinance.

..end
Approved as to form and legality:
Emalea Kaye Black
Assistant City Attorney
Kansas City Page 3 of 3
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GENERAL

Ordinance Fact Sheet

Brief Title: Approval
Deadline

| Ord. 220440

Reason:

Authorizing an application to the Missouri Development
Finance Board for the authorization of state tax credits in
the amount not to exceed $6,000,000.00 to make
possible the development of the Kansas City Current
Stadium in the Berkley Riverfront district, in Kansas City,
Missouri; and authorizing the City Manager to execute a
tax credit agreement in the event that the application is
approved.

Approving the City Manager to file an application for contribution tax credits
in the amount not to exceed $6,000,000.00 with the Missouri Development
Finance Board for financing the Kansas City Current Stadium project through
the State’s Tax Credit for Contribution Program.

In the event that the City’s application is approved, this ordinance will
authorize the City Manager to execute a tax credit agreement in connection
with the issuances of state tax credits.

Details

Positions/Recommendations

Reason for Legislation

Approving the City Manager to file an application for
contribution tax credits in the amount not to exceed
$6,000,000.00 with the Missouri Development Finance Board
for financing the Kansas City Current Stadium project through
the State’s Tax Credit for Contribution Program. In the event
that the City’s application is approved, this ordinance will
authorize the City Manager to execute a tax credit agreement
in connection with the issuances of state tax credits.

These MDFB tax credits will help leverage funding
mechanisms supporting this project that represent over $117
million dollars in private funds including approximately
$12,000,000 in contributions for these tax credits.

Discussion (explain all financial aspects of the proposed
legislation, including future implications, any direct/indirect costs,
specific account numbers, ordinance references, and budget page
numbers.)

KC WFC STADCO, LLC, the Developer of the project, is
requesting tax credits in order to facilitate the construction of
a new 11,500 capacity stadium to serve as the first purpose-
built stadium for professional women’s soccer in the United
States, which will be located within the Berkly Riverfront
redevelopment area, currently owned by the Port Authority of
Kansas City, which will remain the owner after construction is
complete.

The project is anticipated to create substantial new jobs
during construction, and after the stadium opens. The project
will also include investment in public infrastructure and
amenities and is expected to generate annual revenues in
support of financing for a riverfront extension of the Streetcar.

The project has already identified tax credit contributors who
have committed to contribute $12 million dollars in equity
over the next two years, which would be syndicated to
generate revenues to fund construction.

Sponsor

Programs,
Departments,
or Groups
Affected

Applicants /

Proponents

Opponents

Staff
Recommendation

Board or
Commission
Recommendation

Council
Committee Action

Bunch, CMO

City Manager’s Office, City Planning &
Development Department, Finance
Department

Applicant

City Department

City Manager’s Office, City Planning &
Development Department, Finance
Department

Other
Groups or Individuals

X For
[ Against

Reason Against

By

[ For [ Against [] No action taken

[ For, with revisions or conditions
(see details column for conditions)

Do pass

Do pass (as amended)
Committee Sub.

Without Recommendation
Hold

Do not pass

o | o [
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Recommendation

This ordinance will authorize the City Manager to file an
application for contribution tax credits in the amount not to
exceed $6,000,000.00 with the Missouri Development Finance
Board for financing the Kansas City Current Stadium project
through the State’s Tax Credit for Contribution Program.

In the event that the City’s application is approved, this
resolution will authorize the City Manager to execute a tax
credit agreement in connection with the issuances of state tax
credits.

Policy or Program Change

Operational Impact
Assessment

Finances

Costs & Revenue
Projections - Including
Indirect

Costs

Financial Impact

Fund Source(s) and
Appropriation Account
Codes

Is this Ordinance or
Resolution Good for the
Children

XI No [J Yes

N/A

No Direct Financial Impact on the City

N/A

[0 No [X Yes

Applicable Dates:
Prepared by: Kerrie Tyndall, City Manager’s Office
Reviewed by:

Reference Numbers
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